REAL ESTATE BOARD

A Slow March into Spring Market for Ottawa Real Estate

OTTAWA, April 3, 2019 - Members of
the Ottawa Real Estate Board sold 1,511
residential properties in March through the
Board’s Multiple Listing Service® System,
compared with 1,654 in March 2018, a
decrease of 8.6 per cent. March’'s sales
included 1,136 in the residential property
class, a drop of 12.4 per cent from a year
ago, and 375 in the condominium property
class, an increase of 5 per cent from March
2018. The five-year average for March unit
sales is 1,402.

“Lack of inventory is responsible for March’s
deficiency in residential unit sales,” states
Ottawa Real Estate Board’s President,
Dwight Delahunt. “This tightness of supply
is manifesting in significant reductions in
DOMs (days on market) and properties
selling very quickly. Residential DOMs are
down 14%, and condo DOMs are down 36%
from last year.”

“In some pockets of the city, buyers are facing
multiple offer situations, and properties are
often selling over list price. These dynamics
of low inventory, reduced days on market, and
multiple offers are signs of a seller’s market
in these areas. While a benefit to those
sellers, it's stressful and time consuming
for buyers. The experience and guidance of
a REALTOR® is essential in these types of
market conditions,” he adds.

“A major factor contributing to the lack of
housing stock is the shortage of quality
options for those who might list their homes.
Move-up sellers feed the market for first-time
homebuyers. Another issue which adds to a
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seller’s reluctance to put their home on the
market is the B-20 stress test which affects
their purchasing power,” Delahunt asserts.

“In Ottawa, we have a population base that's
increasing year over year with a growth rate
of 8.8 percent, which is higher than Ontario
(5.7%) and Canada as a whole (5.9%).
Immigration and high employment levels
are bringing residents to our desirable and
affordable city,” he suggests.
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Delahunt continues, “With high demand
and limited supply, prices will continue to
be pushed upwards - it's a simple and
fundamental economic principle. Although
we appreciate the recent measures the
federal government has taken towards
affordable homeownership, all three levels
of government need to work together at
implementing mechanisms that will also
restore the supply side of the market.”

The average sale price of a residential-
class property sold in March in the Ottawa
area was $480,143, a rise of 7.2 per cent
over March 2018. The average sale price
for a condominium-class property was

$290,181, an increase of 5.2 per cent from
this month last year.*

The $300,000 to $449,999 price range
continued to represent the most active price
point in the residential market, accounting
for 43 per cent of March’s sales while 1 in
4 residential sales was in the $500,000 to
$749,999 range. The most prevalent price
point in the condominium market increased
to the $225,000-$349,999 price range,
accounting for 49 per cent of the units sold.

“The condo units in the entry-level range are
near depletion as first-time homebuyers are
trying to get into the market at the lowest
possible price. Moreover, previous renters
may have been pushed into condo ownership
with rental vacancy rates in Ottawa at less
than 1%. If there were concrete incentives
for investors to purchase properties to
lease or develop purpose-built rentals - it
could certainly stimulate the rental market,”
Delahunt concludes.

In addition to residential and condominium
sales, OREB Members assisted clients with
renting 550 properties since the beginning
of the year.

* The Board cautions that the average sale
price can be useful in establishing trends
over time but should not be used as an
that specific properties have
increased or decreased in value. The
calculation of the average sale price is based
on the total dollar volume of all properties
sold. Price and conditions will vary from
neighbourhood to neighbourhood.

indicator

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,000 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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March 2019 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units Average Sale Price
Type 2019 2018 % Chg 2019 2018 % Chg
1 1/2 Storey 38 35 86 $349.813 $323,113 83
2 Starey 661 774 -14.6 $492,985 $470,772 4.7
3 Storey 65 71 -8.5 $595.705 $510,269 16.7
Bungalow(1 Story) 274 299 -8.4 $464,996 $419,389 109
Double 0 3 -100.0 30 $613,333 -100.0
Duplex 7 ] -12.5 $621,557 $502,750 236
Hi Ranch 31 35 -114 $380,589 $351,314 83
Mobile 11 9 222 $100,173 $77,444 293
Modular 0 2 -100.0 $0 $165,750 -100.0
Other 0 1 -100.0 30 $68,000 -100.0
Split Level 49 60 -18.3 $467.460 $406,772 14.9
1,136 1,297 -124 $480,143 $447,936 72
2 Starey 128 135 52 $249,215 $231,083 79
3 Starey 10 30 66.7 $360,571 $298,760 207
Bungalow(1 Story) 10 5 100.0 $307.840 $325,780 55
One Level 220 183 202 $306.899 $302,485 15
Other 7 3 1333 $388.071 $268,500 445
Split Level 0 1 -100.0 30 $484,000 -100.0
375 357 50 $290,181 $275,712 52
1,51 1,654 -8.6 $432,998 $410,764
Year To Date March 2019 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2019 2018 % Chg 2019 2018 % Chg
11/2 Storey 81 79 25 $349,585 $297,344 176
2 Storey 1,458 1,509 -34 $485.428 $460,347 54
3 Storey 140 128 94 $546,154 $510,183 7.1
Bungalow(1 Story) 614 593 35 $434,255 $413,618 50
Double 3 7 -a7.1 $283.667 $573,414 -50.5
Duplex 15 18 -16.7 $524.,853 $563,667 6.9
Hi Ranch 75 77 26 $389.141 $347.624 11.9
Mobile 21 19 105 $99,244 $89,047 10.3
Modular 0 3 -100.0 30 $163,833 -100.0
Other 1 1 0.0 $240,000 $68,000 2529
Split Level 94 126 -254 $454.127 $396,189 146
2,502 2,560 23 $464.462 $438,222 6.0
11/2 Storey 0 1 -100.0 $0 $269,000 -100.0
2 Storey 295 296 -03 $249,134 $232,447 72
3 Storey 28 51 451 $302,947 $272,690 11.1
Bungalow(1 Story) 14 8 750 $324.314 $282,425 14.8
Hi Ranch 0 2 -100.0 50 $155,000 -100.0
One Level 474 405 170 $307,210 $301,257 20
Other 20 15 333 $372,040 $267,627 390
Split Level 2 2 0.0 $198,000 $348,500 -43.2
833 780 6.8 $288.081 $272,244 58

3,335 3,340 -0.1 $420.407

$3599.461



March 2019 - Sales - All Property Classes ()

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DoMm CDOM
2019 2018 % Chg 2019 2018 % Chg 2019 2018 % Chg 2019 2018 % Chg 2019 2018 % Chg
RES 1,136 1,297  -124 $545 442 531 5580, ‘3?3 581 £.1 $4BD.143 $44? 936 7.2 34 39 -14.2 48 53 =237
CON 375 357 50 $108,817,777 $96,429,359 10.6 $290,181  $275,712 52 37 58 -36.3 46 89 -486
LOT 36 43 -163 $6,356,257 $5,616,000 9.3 $176,563  $135,256 30.5 132 226 47 186 386 519
MUL 19 10 90.0 513,141,000 54,966,500 1646 $691,632  $496,650 393 51 36 41.1 73 104 -294
FAR 3 2 50.0 $1 510,000 $1,240,000 218 $503,333  §$620,000 -188 200 108 86.4 251 108 1338
1,569 1,709 -§.2 $675,267 565  $691,425.440 23 $430,381  $404,579 6.4 37 45 223 51 77 332
Year To Date March 2019 - Sales - All Property Classes ()
Ottawa Real Estate Board
Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DoM CDOM
2019 2018 % Chg 2019 2018 % Chg 2019 2[!18 % Chg 2019 2018 % Chg 2019 2018 % Chg
RES 2,502 2,560 2.3 $1 162,084,996 $1,121,847 766 36 $464,462 $438 222 6.0 37 44 171 56 66 -17.6
CON 833 780 6.8 $239,971,875  §212,350 448 130 $288,081  §272,244 58 43 63 -319 57 95 -399
LOT 84 78 7.7 515,555,757 $12,643,249 230 $185,186  $162,093 14.2 156 174 -10.5 259 288  -10.0
MuUL 49 29 69.0 528,732,050 $18,072,700 59.0 $586,366  $623,197 59 54 62 -134 80 98  -18.3
FAR 10 3 2333 $4 510,000 $1,890,000 1386 $451,000  $630,000 -284 129 102 26.3 148 102 44 4
3,478 3,450 08  $1,450,854 678 $1,366,804,163 6.1 17,152 $396,175 53 42 52 -195 61 79 -221



March 2019 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total

2019 % 2018 % %Chg 2019 % 2018 % %Chg 2019 % 2018 % %Chg
Under $100000 9 0.8 13 10 -30.8 2 05 2 0.6 0.0 11 0.7 15 09 -267
$100000-$124999 4 0.4 11 08 536 2 05 6 17 667 6 0.4 17 10 647
$125000-$149999 11 10 16 12 -313 8 2.1 16 45 500 19 13 32 19 -406
$150000-5174999 7 0.6 12 0.9 AT 22 59 28 78 214 29 19 40 24 -2F.5
$175000-$199999 10 0.9 13 10 -23.1 41 109 4 123 68 51 3.4 57 34 -105
$200000-$224999 16 14 13 10 231 32 8.5 59 165 -458 48 3.2 72 44 -333
$225000-5249999 10 09 32 2.5 -68.8 51 136 45 126 133 B1 40 i 47 -20.8
$250000-5274999 24 21 43 33 442 42 12 32 90 313 66 44 75 45 120
$275000-$299999 35 3.1 53 41  -340 35 9.3 26 73 346 70 46 79 48 114
$300000-$349999 130 114 169 130 -23.1 56 149 34 95 647 186 123 203 123 -84
$350000-$399999 180 158 252 194 286 38 10.1 22 62 727 218 144 274 166 -204
$400000-5449999 182 16.0 177 136 28 18 48 14 39 286 200 132 191 11.5 a7
$450000-$499999 127 112 137 106 7.3 7 19 11 31 364 134 8.9 148 89 95
$500000-$749999 287 253 271 209 59 18 48 15 42 200 305 202 286 173 6.6
$750000-$999999 ] 6.0 &0 46 133 2 05 2 06 0.0 70 46 62 37 129
Qver $1000000 36 3.2 25 19 440 1 0.3 1 0.3 0.0 3r 24 26 16 423
Total 1,136 100.0 1,297 100.0 -12.4 375 100.0 357 100.0 50 1.51 100.0 1,654 100.0 -8.6

Year To Date March 2019 - Residential, Condominium and Combined RES & CON Sales by Price Range
Ottawa Real Estate Board
Residential Condominium Total

2019 % 2018 % %Chg 2019 % 2018 % %Chg 2019 % 2018 % %Chg
Under $100000 20 038 30 12 333 3 04 5 08 -500 23 07 36 11 361
$100000-5124999 22 09 23 09 43 2 02 1 14 818 24 0.7 34 10 -294
$125000-5149999 24 10 33 13 273 23 28 28 36 -179 47 14 61 18 230
$150000-5174999 28 11 31 12 97 60 72 78 100 -23.1 88 26 109 33 -193
$175000-5199999 31 12 34 13 -88 85 102 104 133 -183 116 a5 138 41 -159
$200000-5224999 35 14 38 15 79 83 100 128 164 -352 118 35 166 50 -289
$225000-5249999 38 15 52 20 -269 118 142 100 128 180 156 47 152 46 26
$250000-5274999 58 23 81 32 284 12 134 55 7.1 1036 170 5.1 136 41 250
$275000-5299999 97 39 127 50 236 68 8.2 60 77 133 165 49 187 56  -118
$300000-5349999 294 118 369 144  -203 13 136 70 90 614 407 122 439 131 73
$350000-5399999 404 161 467 182 -135 63 76 46 59 370 467 140 513 154 90
$400000-5449999 387 155 359 140 738 41 49 27 35 519 428 128 386 116 109
$450000-5499999 259 104 255 100 16 18 22 20 26 -100 277 8.3 275 82 0.7
$500000-5749999 619 247 505 197 226 34 4.1 41 53 -17.1 653 196 546 163 196
$750000-5999999 124 50 107 42 159 6 07 4 05 500 130 39 111 33 171
Over 51000000 62 25 49 19 265 4 05 2 03 100.0 66 20 51 15 294
Total 2,502 1000 2560 1000 @ -23 833 1000 780  100.0 6.8 3,335 1000 3340 1000 0.1



